Unit 2 - EOCT Term List 
Description and Pic/Graphic needed for each. 

1. microeconomics 

2. interdependence

3. product market

4. factor market

5. medium of exchange

6. standard of value 

7. demand

8. supply

9. law of demand

10. law of supply

11. price

12. equilibrium

13. shortage

14. surplus

15. price elasticity

16. substitute goods

17. complimentary goods

18. minimum wage

19. price floor

20. price ceilings

21. competition

22. pure competition

23. monopolistic competition

24. oligopoly

25. monopoly

